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HALTON LUNE HYDRO LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 SEPTEMBER 2014

Report of the directors
The directors present their annual report and financial statements for the year ended 30 September 2014.
PRINCIPAL ACTIVITY
The principal activity of the company during the period was that of the development and managment of
renewable energy sources.
No material uncertainties that may cast significant doubt about the ability of the company to continue

as a going concern have been identified by the directors

DIRECTORS
The directors who served during the year were as follows:

John Blowes (Chairman)
Allan Denham

Brian Jefferson

Kevin Frea

The above report has been prepared in accordance with the small companies regime of the
Companies Act 2006.

Signed on behalf




HALTON LUNE HYDRO LIMITED

FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 SEPTEMBER 2014
Statement of directors responsibilities

The directors are responsible for preparing the annual report and the accounts in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each year.

Under that law the directors have elected to prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The accounts are
required by law to give a true and fair view of the state of affairs of the company and of the profit or loss of
the company for that period. In preparing these accounts, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;

prepare the financial statements on a going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Co-operative and Community Benefits Societies Act 2014 (the Act).

They are also responsible for safeguarding the assets of the company and hence for taking reasonable

steps for the prevention and detection of fraud and other irregularities.



HALTON LUNE HYDRO LIMITED

Independent Examiner's Report
To the Directors of

Halton Lune Hydro Limited

I report on the accounts of the Company for the year ended 30 September 2014, which are set out on pages
8to 12.

Respective responsibilities of directors and examiner

The directors are responsible for the preparation of the accounts. The directors consider that an audit is not
required for this year under section 84 of the Co-operative and Community Benefits Societies Act 2014 (the Act)
and that an independent examination is needed.

Having satisfied myself that the company is not subject to audit under company law and is eligible for independent
examination, it is my responsibility to:

- examine the accounts under sections 75 and 80(1) to (3) of the Act;

- follow the procedures laid down in the General Directions given by the Financial
Conduct Authority under section 83 of the Act; and

- state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Financial Conduct Authority.
An examination includes a review of the accounting records kept by the charity and a comparison of the

accounts presented with those records. It also includes consideration of any unusual items or disclosures in

the accounts, and seeking explanations from you as directors concerning such matters. The procedures

undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is

given as to whether the accounts present a 'true and fair view' and the report is limited to those matters set out

in the statement below.

Independent Examiner's statement
In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 75 of the Act: and

- to prepare accounts which accord to the accounting records and comply with the accounting
requirements of the Act and with the methods and general accounting principles

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

I MKnox

I M Knox Dated 17 March 2015
Chartered Accountant

1 Abbey Road

Barrow in Furness

Cumbria



HALTON LUNE HYDRO LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED
30 SEPTEMBER 2014
2014
£
Notes
Turnover - Continuing operations 2 -
Direct Costs .
GROSS PROFIT -
Net operating expenses
Administrative expenses 71,006
OPERATING PROFIT/(LOSS) 3 (71,006)
Other Income 256
PROFIT/(LOSS) ON ORDINARY ACTIVITIES (70,750)
BEFORE INTEREST
Interest Payable -
PROFIT/(LOSS) ON ORDINARY ACTIVITIES (70,750)
BEFORE TAXATION
Tax on Ordinary Activities -
PROFIT/(LOSS) ON ORDINARY ACTIVITIES
AFTER TAXATION (70,750)
Dividends -
Retained profit for the period (70,750)
STATEMENT OF RETAINED EARNINGS
Retained profits brought forward -
Retained profit for the period (70,750)
Retained profits carried forward (70,750)

The notes on pages 6a to 6b form part of the financial statements



HALTON LUNE HYDRO LIMITED

BALANCE SHEET AS AT
30 SEPTEMBER 2014
2014
£ £
Notes

FIXED ASSETS
Tangible Assets 4 630,695
CURRENT ASSETS:

Debtors 5 46,978

Cash at Bank and in hand 317,588

364,566

CURRENT LIABILITIES:
CREDITORS: Amounts Falling
Due Within One Year 6 24,176
NET CURRENT ASSETS 340,390
TOTAL ASSETS 971,085
SHARE CAPITAL AND RESERVES

Called up share capital 7 1,041,835

Profit and loss account 8 (70,750)
Shareholders funds 971,085

The notes on pages 6a to 6b form part of the financial statements.

These accounts have been prepared in accordance with the provisions of the Co-operative and Community
Benefits Societies Act 2014 (the Act).

For the financial year ended 30 September 2014 the company was entitled to exemption from audit under section
84 of the Act.

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with the Act and preparing accounts which give a true and fair view of the state of affairs

of the company as at the year end and of its profit for the financial year in accordance with the requirements of
the Act and which otherwise comply with the requirements of the Act, so far as applicable to the company.

Signed on behalf of the board John Blowes
Chairman

Approved by the board: 17 March 2015



NOTE 1

NOTE 2

NOTE 3

NOTE 4

6a.
HALTON LUNE HYDRO LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED
30 SEPTEMBER 2014

ACCOUNTING POLICIES

a Basis of Acccounting

The accounts have been prepared in accordance with appropriate accounting standards and
under the historical cost convention. The accounts have also been prepared in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008).

b Turnover
Turnover represents the amount derived from the provision of goods and services falling within
the company's ordinary activities, excluding VAT.

¢ Cash Flow Statement
The company has taken advantage of the exemption in Financial Reporting Standard No. 1 from
producing a cash flow statement on the grounds that it is a small company.

d Tangible Fixed Assets
Depreciation is provided at the following annual rates in order to write off each asset over
its estimated useful life:

Hydro-Electric Sub-station Not depreciated, as still under construction
TURNOVER

The turnover and profit before taxation is attributable to the principal activity of the company
and is earned entirely within the United Kingdom.

OPERATING PROFIT
The operating profit is stated after charging:

2014
£
Directors Remuneration 23,332
Depreciation of Tangible Fixed Assets -
FIXED ASSETS
Hydro-Electric Total
Sub-station
£ £
COST
At 5 November 2013 - -
Additions 630,695 630,695
At 30 September 2014 630,695 630,695
DEPRECIATION

At 5 November 2013 - -
Charge for the year - - - -
At 30 September 2014 - - -

NET BOOK VALUE
At 30 September 2014 630,695 630,695



NOTE 5

NOTE 6

NOTE 7

NOTE 8

HALTON LUNE HYDRO LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED
30 SEPTEMBER 2014
DEBTORS
Prepayments

VAT refund outstanding

2014

375
46,603

46,978

CREDITORS

Corporation Tax

Trade Creditors

Social Security and Other Taxes
Directors Loan Account

Other Creditors

2014
20,000

4,176

24,176

SHARE CAPITAL

Authorised, Issued and Fully Paid

RESERVES

At 5 November 2013

Retained Profit for the period

At 30 September 2014

2014
£

1,041,835

Profit &
Loss A/c

(70,750)

(70,750)

6b.



HALTON LUNE HYDRO LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED
30 SEPTEMBER 2014
2014
£ £
Revenue income -
OTHER INCOME:
Bank interest received 256
256

LESS EXPENDITURE:
Directors remuneration 23,332
Staff remuneration 12,006
Social security costs 1,379
Travelling and incidental expenses 4,022
Insurances 9,540
Lease payments 1,125
Stationery and postages 316
Marketing costs 7,082
Donations 7,375
Legal fees 450
Accountancy charges -
Bank charges 180
Loan interest 2,800
Sundry expenses 1,400
Depreciation -

71,006
NET PROFIT/(LOSS) FOR THE YEAR (70,750)

This page does not form part of the statutory accounts





